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MCOM-08
June - Examination 2016
M.Com (Final) Examination
Cost and Management Accounting
Paper - MCOM-08
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: Ig yoaux ‘31, ‘¥ dUr ‘g o @uel d fovad g1 uds
QUE & MSATTAR Ul & IR SRR

Section - A 8§x2=16
(Very Short Answer Type Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum upto 30 words. Each question carries 2 marks.

gug - 3’
(rfer T IR UeT)
fAder: Tt weAl & SR AR | 31T 307 IR BT TSR Teh TG,
T arad 1 NfrepaH 30 geql § uRAfid SR udsd ued
2 3P P gl
1) (i) What do you mean by ‘Cost centre’ ?
AN g, A MY T 3N g 2
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(ii) Give formulae for determination of ‘Maximum stock level.’
Sfferehc FTih TR S B Bl G SR |

(iif) Mention any two differences between fixed and variable
overheads.

R g gRadeiier SN | P g 3R adTgd |

(iv) What is Activity based costing ?
fopam amenRa @rTa frefkor ARty @ g2

(v) What is Flexible Budget ?

ARICR g9Ic 9T 22

(vi) Current liabilities of a company are Rs. 3,00,000. Its

current ratio is 3 and liquid ratio is 1. Calculate value of
Inventories.

U PHrOT & TTe] QTka 3,00,000 3. b El ATG ST TTe],
U 3 U4 R 3UTd 1 & o The Pl o S DIoRI |

(vii) A company has fixed expenses of Rs. 90,000 with sales
Rs. 3,00,000 and a profit of Rs. 60,000 calculate p/v ratio.
U&h BT & fRRR 9T 90,000 3, fha 3,00,000 3 TG &9
60,000 % & I Al &9 AT U S DIoRI |

(vii) Write any four techniques of financial statement analysis.

faf faaror fageiyur &) fhegl IR Tp-iil & a9 IR

Section - B 4X8=32
(Short Answer Type Questions)

Note: Answer any four questions. Each answer should not
exceed 200 words. Each question carries 8 marks.
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(Tvs - 9)
(oTg TR UeA)

fAder: =gl 4 U9l & IR IR 3T 309 IR BT 31fIhad 200

2)

grect o gRAIT HifoR| U U9T 8 37 a1 Bl

Prepare a store Ledger Account showing the issue of material
on (a) First in First out method (b) Last in first out method.

o 1Tl & YR WR AT b1 FRF (1) wd I, Ted
e (3) sifee s oM frfe fafel @ fowra gu wer
AT Y —

Receipts Issues
aTfeerr [BUEE]

Date Units Rate Date Units
03.01.2014 | 2000 | @Rs. 1.00| 04.01.2014 500
05.01.2014 3000 | @Rs. 1.40| 07.01.2014 | 2000
10.01.2014 | 2000 |@Rs.1.50| 15.01.2014 | 3000
20.01.2014 3000 | @Rs. 1.80| 25.01.2014 | 2500

Write short notes on following:
frfeRaa R fera fewafort forRexr -
(a) Abnormal Wastage (39T &)
(b) Joint Product (dged I<UTg)

What is meant by operating costing ? In which industries is it
used ? What are the main objects of operating costing.

uREre dra Mg S d @@ g g2 I8 fhd e o
3OS ST 8 ? IR dTa HeiRor & g S5 a1 ¢ 2
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Explain the meaning of ‘Marginal Costing’ and give its
advantages and limitations.
T AT oigien 1 3ref AHEITSY e $¥d oty U st
BT e DI |

From the following information, prepare cash flow statement
for the year ended 31t March 2015 :-

ferforRad JEmTstl & 31 #1F 2015 &I T ¥ & g Ads
gaTg faa=er R Hif -

Particulars Amount (Rs.)
Opening cash balance 10,000
Closing cash balance 12,000
Decrease in Trade receivables 5,000
Increase in Trade payables 7,000
Sale of Fixed Assets 20,000
Redemption of Debentures 50,000
Net Profit for the year before Tax 20,000

Write explanatory notes on following -

= R areres feoof ke -
(a) Job costing method (SYdRI @ fAeriRor fafey)
(b) Cash Budget (J&s svic)
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8) From the following details calculate the labour cost chargeable
according to :-
(i) The Rowan scheme
(i) The Halsey 50% scheme

=T RN | (i) I TISHT (i) T 50% ASHT &b SFTAR TSt
IR AT 39 ARG BT IR DI |

Time Allowed (Y919 WHY) : 5 Hours 30 minutes
Time Taken (Ygdd I9Y) : 4 Hours 25 minutes

9) Explain briefly the meaning and significance of the following
ratios -

et SrgaTar @ aref vd HEed THeTEd|

(a) Current Ratio (dTef 31UTd)
(b) Debtor's Turnover Ratio (GGR 3Tdd 3FUTd)

Section-C 2X16=32
(Long Answer Type Questions)
Note: Answer any two questions. You have to delimit your
answer maximum upto 500 words. Each question carries
16 marks.
(@vs - W)
(Sef IR o)
et : gl @ Ul & IR PR | DT U TR Pl 31

500 9Teai dep URANT BT 21 Udh U 16 3ih Pl gl

10) Write short notes on —
Hfereq fewforar faRayr -
(a) Economic order quantity (3Tff& amqer Am)
(b) Minimum stock level (<IddH ¥l &R)
(c) Reorder level (T QT wR)
(d) Zero Base Budgeting (2 3MER doic)
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11) Distinguish between -
3R ¥ISC DI —
(a) Absorption and apportionment of overheads
SURIEIAT T AT TG JFFHTST
(b) Over absorption and under absorption of overheads

SR T AT T AL

(c) Absolute Tonne Kilometre and Commercial

Kilometer
URYE T fheiHieR Td arforfodes e fop .
(d) Fixed and Flexible Budget
fRR 1@ ARIGR ol

12) From the following information find out material cost variance,
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Tonne

price variance, usage variance, mix variance and Yyield

variance:

ferforRad JamTall | AR ord foeReT, Jo fomRor, JarT w3
feraRoT, foysior faeroT dem Icured faeRoT &6t T HIR (-

Materials Standard Actual
Rs. Rs.
X 120 kgs @Rs. 5 600 | 112 kgs @Rs. 5 560
Y 80 kgs @Rs. 10 800 |88kgs @ Rs. 10 880
200 kgs 1400 | 200 kgs. 1440
Loss 60 — | 50 loss -
Output 140 kgs 1400 | 150 kgs. 1440

MCOM-08 /500/7

(6)

(Contd.)



418

13) From the details given below, calculate : (a) p/v ratio (b) sales
at break even point (c) sales to earn a profit of Rs. 30,000 (d)
Sales to give a net income of 10% on sales (e) sales units
required to earn a profit of Rs. 30,000 after income tax if tax
rate is 50%.
frfaRaa faaron & sma BN : (31) oy 931 U (9)
T faesg fasa fowg (9) 30,000 . @1 &9 AN P &
forq amaeae fasa M (]) sk W 10% @Y 1ffa &= &g
3aqeaeh fagpa IR (F) TRIPR BT G 50% HF §Y AP b
TeaTq 30,000 3. 3RAT R 2 aeTed fasha gaprear

Selling Price (fésha 7o) = Rs. 10 per unit

Variable works cost (qRacd=eflel fHfor &@Fd) Rs. 5.50 per
unit.

Variable selling cost (aiad=elie fasha &) = Rs. 1.50 per
unit.

Fixed works cost (fRRR U1 &@d) = Rs. 2,70,000
Fixed selling cost (fRRR fdshg &) = Rs. 1,26,000
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