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Note:	 The question paper is divided into three sections A, B and 
C. Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ Xmo A§H$m| H$m h¡&

1)	 Give answer of the following questions:

	 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE…
	 (i)	 Capitalistic Economic System.

		  ny§OrdmXr AW©ì¶dñWm
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	 (ii)	 What are Externalities?

		  ~møVmE§ ³¶m h¡?

	 (iii)	 What is tax?

		  H$a ³¶m h¡?

	 (iv)	 Give the meaning of Public Expenditure.

		  gmd©O{ZH$ ì¶¶ H$m AW© ~VmBE§&

	 (v)	 Is corporate Tax Justified?

		  ³¶m {ZJ‘ H$a C{MV h¡?

	 (vi)	 Balanced Budget.

		  gÝVw{bV ~OQ>

	 (vii)	Degressive Taxation.

		  AYmoJm‘r H$a

	 (viii)	Resource Mobilization.

		  gmYZ J{VerbVm

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Answer any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2)	 What are Public goods? Give its relationship with efficiency 
and market failure?

	 gmd©O{ZH$ dñVwE± ³¶m h¡? ~mOma Hw$ebVm d Ag’$bVm Ho$ gmW BgH$m 
³¶m gå~ÝY h¡&

3)	 Discuss merits and demerits of Direct Tax.

	 àË¶j H$a Ho$ JwU Ed§ Xmof H$s ì¶m»¶m H$s{OE&

4)	 What is Public debt? Distinguish between Public debt and 
Private debt.

	 gmd©O{ZH$ F$U ³¶m h¡? gmd©O{ZH$ F$U {ZOr F$U ‘| ^oX H$a|&

5)	 Explain the Cannon of Taxation of Adam Smith.

	 ES>‘ pñ‘W Ho$ H$amamonU Ho$ {gÕmÝVm| H$s ì¶m»¶m H$s{OE&

6)	 Discuss the objectives of Public Enterprises.

	 gmd©O{ZH$ CnH«$‘m| Ho$ CÔoí¶ ~VmBE&

7)	 Describe the characteristics of Corporate tax.

	 {ZJ‘ H$a H$s {deofVmE± ~VmBE&

8)	 Write a note on Progressive Tax.

	 àJ{Verb H$a na {Q>ßnUr {b{IE&

9)	 What are the main features of Income Tax in India?

	 ^maV ‘| Am¶H$a Ho$ ‘w»¶ bjU H$m¡Z go h¢?
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	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡&

10)	 What are the effects of Public expenditure on Production and 
distribution? Discuss.

	 CËnmXZ Am¡a {dVaU na gmd©O{ZH$ ì¶¶ Ho$ ³¶m à^md h¡? ì¶m»¶m 
H$s{OE&

11)	 Distinguish between Impact and Incidence of Taxation. 
Discuss the incidence of a tax under perfect competition and 
monopoly.

	 H$amKmV Am¡a H$amnmV ‘| AÝVa ñnîQ> H$s{OE& nyU© à{V¶mo{JVm Ed§ 
EH$m{YH$ma ~mOma ‘| H$amnmV H$s ì¶m»¶m H$s{OE&

12)	 What is Fiscal Policy? Discuss various instruments of this 
policy.

	 amOH$mofr¶ Zr{V ³¶m h¡? BgHo$ {d{^Þ A§Jmo na àH$me S>m{bE&

13)	 What are the various methods of securing Public debt? How is 
Public debt redeemed? Explain.

	 gmd©O{ZH$ F$U àmá H$aZo Ho$ {d{^Þ T>§J H$m¡Z go h¡? gmd©O{ZH$ F$U go 
Nw>Q>H$mam H¡$go nm¶m Om gH$Vm h¡? g‘PmBE&


