
MAEC-02

June - Examination 2018

MA (Previous) Economics Examination

Economic Theory - II

Paper - MAEC-02
Time : 3 Hours ]	 [ Max. Marks :- 80

Note:	 The question paper is divided into three sections A, B and 
C. Write answers as per the given instructions. Use of non-
programmable simple calculator is allowed in this paper.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE& Bg àýnÌ ‘| Zm°Z-
àmoJ«m‘o~b gmYmaU Ho$ëHw$boQ>a Ho$ Cn¶moJ H$s AZw‘{V h¢&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Examinees have to attempt all question. Each question is 
of 02 marks and maximum word limit may be 30 words. 
Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 narjm{W©¶m| H$mo g^r àíZm| H$mo hb H$aZm h¢& àË¶oH$ àý Ho$ 02 A§H$ 
h¡ Am¡a A{YH$V‘ eãX gr‘m 30 eãX h¢& àË¶oH$ àíZ 2 A§H$m| H$m h¡&
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1)	 Give answer of the following questions.

	 (i)	 What is Real G.N.P.?

		  dmñV{dH$ Or.EZ.nr. ³¶m h¡?

	 (ii)	 What is meant by Depreciation in national Income?

		  amîQ´>r¶ Am¶ ‘| {KgmdQ> go ³¶m A{^àm¶ h¡?

	 (iii)	 What do you understand by Marginal propensity to 

consume?

		  Cn^moJ H$s gr‘mÝV àd¥{V go Amn ³¶m g‘PVo h¡?

	 (iv)	 Define Multiplier.

		  JwUH$ H$mo n[a^m{fV H$s{OE&

	 (v)	 What is meant by Closed Economy?

		  ~§X AW©ì¶dñWm H$m ³¶m AW© h¡?

	 (vi)	 What is Effective Demand?

		  à^mdnyU© ‘m§J ³¶m h¡?

	 (vii)	What is meant by Liquidity trap?

		  VabVm Omb go ³¶m A{^àm¶ h¡?

	 (viii)	Define Philips Curve.

		  {’${bßg dH«$ H$mo n[a^m{fV H$s{OE&

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Section ‘B’ contains Eight short Answer Type Questions. 
Examinees will have to answer any 04 questions. Each 
question is of 08 marks. Examinees have to delimit each 
answer in maximum 200 words.
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IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 IÊS> "~' ‘| AmR> bKw CÎma àH$ma Ho$ àý h¢, narjmWu¶m| H$mo H$sÝht ̂ r 
04 gdmbm| Ho$ Odm~ XoZm h¢& àË¶oH$ àý 08 A§H$m| H$m h¡& narjm{W©¶m| 
H$mo A{YH$V‘ 200 eãXm| ‘| àË¶oH$ Odm~ n[agr{‘V H$aZo h¡&

2)	 Write a short note on Fisher's quantity theory of Money.

	 {’$ea Ho$ ‘wÐm n[a‘mU {gÕmÝV na EH$ bKw {Q>ßnUr H$s{OE&

3)	 What are the difference between Demand Pull Inflation and 

cost push Inflation.

	 ‘m§JOÝ¶ ñ’$s{V Ed§ bmJV ào[aV ñ’$s{V ‘| ³¶m A§Va h¡?

4)	 Explain the objectives of monetary policy.

	 ‘m¡{ÐH$ Zr{V Ho$ CÔoem| H$s ì¶m»¶m H$s{OE&

5)	 Describe the stages of business cycle?

	 ì¶mnma MH«$m| Ho$ {d{^ÝZ MaUm| H$s ì¶m»¶m H$s{OE&

6)	 Explain the relationship between national Income and 

Economic welfare.

	 Am{W©H$ H$ë¶mU Ed§ amîQ´>r¶ Am¶ ‘| g§~§Ym| H$s ì¶m»¶m H$s{OE&

7)	 What are determinants of consumption?

	 Cn^moJ Ho$ {ZYm©aH$ ³¶m h¡?

8)	 Explain the classical model of interest.

	 ã¶mO Ho$ naånamdmXr {gÕmÝV H$s ì¶m»¶m H$s{OE&

9)	 Explain consumption function by a diagram.

	 EH$ aoIm{MÌ Ûmam Cn^moJ ’$bH$ H$s ì¶m»¶m H$s{OE&
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	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Section ‘C’ contains four Long Answer Type Questions. 
Examinees will have to answer any 02 questions. Each 
question is of 16 marks. Examinees have to delimit each 
answer in maximum 500 words.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	IÊS> "g' ‘| Mma {Z~ÝYmË‘H$ àý h¢, narjmWu¶m| H$mo H$sÝht ^r 02 
àým| Ho$ Odm~ XoZm h¢& àË¶oH$ àý 16 A§H$ H$m h¡& narjm{W©¶m| H$mo 
A{YH$V‘ 500 eãXm| ‘| àË¶oH$ Odm~ n[agr{‘V H$aZo h¡& 

10)	 Critically examine the Classical theory of Income and 

Employment

	 Am¶ Ed§ amoOJma Ho$ naånamdmXr {gÕmÝV H$m AmbmoMZmË‘H$ narjU 
H$s{OE?

11)	 What is the investment? Explain the difference in autonomous 

and induced investment. Discuss the determining factors of 

the investment.

	 {Zdoe {H$go H$hVo h¡? ñdm¶V Ed§ ào[aV {Zdoe ‘| A§Va ñnîQ> H$s{OE& 
{Zdoe Ho$ {ZYm©aH$ VËdm| H$s {ddoMZm H$s{OE&

12)	 Critically examine the Hick's multiplier-accelerator interaction 

model of trade cycles.

	 {h³g Ho$ ì¶mnma MH«$ Ho$ JwUH$ ËdaH$ A§V:{H«$¶m ‘m°S>b H$s AmbmoMZmË‘H$ 
g‘rjm H$s{OE&
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13)	 Write short notes on any two of the following.

	 (i)	 Keynes' motives of money demand.

	 (ii)	 Discuss various concepts of National Income.

	 (iii)	 Importance of Fiscal Policy

	 {ZåZ ‘| go {H$Ýhr Xmo na bKw {Q>ßnUr H$s{O¶o&
	 (i)	 H$sÝg Ûmam {XE ‘wÐm H$s ‘m§J Ho$ CÔoí¶
	 (ii)	 amîQ´>r¶ Am¶ H$s {d{^ÝZ AdYmaUmAm| H$s {ddoMZm H$s{OE&
	 (iii)	 amOH$mofr¶ Zr{V H$m ‘hËd


