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MAEC - (Previous) Economics Examination

Economic Theory - |l
Paper - MAEC-02
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write Answers as per given instructions.
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Section - A 8§xX2=16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be
given in 30 words. Each question carries 2 marks.

gus - ‘3’
(3fcr oTgSTRIT U9)
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1) Give the Answer of the following questions.

o= oAt & IR <ol
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(iii)

(iv)

(v)

(vi)
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Define National Income.

ISR 3T BT AR HifTul

Differentiate between Gross National Product and Gross
Domestic Product.
el IS IUTG Ud Aehal R, S<UIG &b HET 3R iR

Define “Natural Rate of unemployment.”

RIS 1 TR o7’ B aRMR FIRT

Define “Marginal Efficiency of capital.”

"SIt T AT &’ Pl aRIT I

What do you mean by “Inflationary Gap.”
FHITART STRTe A MY FAT AT g 2

What is the difference between Monetary Wage and Real
Wage?

Hifges FoTgl 3R gD HoTqd! H &l 3R @ 7

(vii) Define IS curve.

IS ggh T IR HifeTul

(viii) Define Warranted Rate of growth.

Note:

diftset gfg 1 &X P gRERE FRrl

Section - B 4x8=32
(Short Answer Questions)
Answer any four questions. Answer of each question
should be given in 200 words. Each question carries 8
marks.
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What are the methods of Measurement of National Income?

ST 3 Y HIO Y piF-p A ARkET §?

Discuss the classical views regarding saving and Investment.

Iod Td faf e & IR J ufdfsed Rt & e S

What are the policies to control Inflation?

erhicht o PRI @ 6t e Hifaar g2

Explain Harrod and Damor Models of Economic growth.

&I 3R SR & 3l Agfg Afser @1 avi Hf

Discuss the role which Fiscal Policy can play in promoting
economic stability in the economic system.

arefeaaweer 1 affefes RRRAT i U &g ITepisg =iy bl fient
T YT DI

Distinguish between demand pull and cost push inflation.

arr URa e ard aRa TR § 9 Hifvl

Compare Fisher's version with the Cambridge version of the
quantity theory of money.

qeT & uRHTT Rigd & fher dem b Fefiaull &t g
DI

Explain the Hicksian theory of trade cycle.

feaT & IR g Rigrd & s Hifr|
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Section-C 2%X16=32
(Long Answer Questions)
Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 16
marks.

(Tvs - W)
(Sef SRR we)
fader : fopgl S U9AT & IR SRV Tdh U9 T SR 500 2a) H
ST TP U9 16 3 3T &l
10) Explain critically Milton Friedman's quantity theory of Money.
firee hisHT gRT HicraTiad HaT o TRATI RIG i AT RTcHD
R DI |

11) “The obvious objective of monetary policy of a country is to

attain equilibrium between saving and investment at the point
of full employment.” Discuss this statement.

"'fepelt Qar Y Atfoep HifT 1 wUse Igeg Ut ISAIR b fimg W
I Ud Fa9T & Teg AR ST IRAT 817§ B Dl e
DI

12) Discuss Samuelson's theory of trade cycles.

AR & IR Iehi & RIGI i RN DI

13) Explain the Marxian theory of development.

arerd & g & Rigd @l Tuse HifvTuy
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