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Note: The question paper is divided into three sections A, B and C. 
Write Answers as per given instructions.

{ZX}e : ¶h àíZnÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| H$m CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKwCÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 
àË¶oH$ àíZ  2 A§H$mo H$m h¡&

1) Give the Answer of the following questions.

 {ZåZ àíZm| Ho$ CÎma Xr{OE& 
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	 (i)	 Define	National	Income.

  amîQ´>r¶ Am¶ H$mo n[a^m{fV H$s{OE&

	 (ii)	 Differentiate	between	Gross	National	Product	and	Gross	

Domestic Product.

  gH$b amîQ´>r¶ CËnmX Ed§ gH$b Kaobw CËnmX Ho$ ‘Ü¶ A§Va H$s{OE&

	 (iii)	 Define	“Natural	Rate	of	unemployment.”

  ""~oamoOJmar H$s àmH¥${VH$ Xa'' H$mo n[a^m{fV H$s{OE&

	 (iv)	 Define		“Marginal	Efficiency	of	capital.”

  ""ny±Or H$s gr‘mÝV XjVm'' H$mo n[a^m{fV H$s{OE&

	 (v)	 What	do	you	mean	by	“Inflationary	Gap.”

  ñ’$s{VH$mar AÝVamb go Amn ³¶m g‘PVo h¡?

	 (vi)	 What	is	the	difference	between	Monetary	Wage	and	Real	

Wage?

  ‘m¡{ÐH$ ‘OXÿar Am¡a dmñV{dH$ ‘OXÿar ‘| ³¶m AÝVa h¢?

	 (vii)	Define	IS	curve.

	 	 IS	dH«$ H$mo n[a^m{fV H$s{OE&

 (viii)	Define	Warranted	Rate	of	growth.

  dm§{N>V d¥{Õ H$s Xa H$mo n[a^m{fV H$s{OE&

 Section - B 4 × 8 = 32
(Short Answer  Questions)

Note: Answer any four questions. Answer of each question 

should be given in 200 words. Each question carries 8 

marks.
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(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýhr Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXmo ‘| 
Xr{OE& àË¶oH$ àíZ 8 A§H$ H$m h¡&

2)	 What	are	the	methods	of	Measurement	of	National	Income?

 amîQ´>r¶ Am¶ H$mo ‘mnZo H$s H$m¡Z-H$m¡Z gr {d{Y¶m± h¢?

3)	 Discuss	the	classical	views	regarding	saving	and	Investment.

 ~MV Ed§ {d{Z¶moJ Ho$ ~mao ‘| à{VpîR>V {dMmam| H$s ì¶m»¶m H$s{OE&

4)	 What	are	the	policies	to	control	Inflation?

 ‘wÐmñ’$sVr H$mo {Z¶pÝÌV H$aZo H$s ³¶m Zr{V¶m± h¢?

5) Explain Harrod and Damor Models of Economic growth.

 h¡amo‹S> Am¡a S>mo‘a Ho$ Am{W©H$ g§d¥{Õ ‘m°S>b H$m dU©Z H$s{OE&

6) Discuss the role which Fiscal Policy can play in promoting 

economic stability in the economic system.

 AW©ì¶dñWm ‘| Am{W©H$ pñWaVm H$s àmpßV hoVw amOH$mofr¶ Zr{V H$s ̂ y{‘H$m 
H$s ì¶m»¶m H$s{OE&

7)	 Distinguish	between	demand	pull	and	cost	push	inflation.

 ‘m±J ào[aV VWm bmJV ào[aV ñ’$s{V ‘| ^oX H$s{OE&

8) Compare Fisher's version with the Cambridge version of the 

quantity theory of money.

 ‘wÐm Ho$ n[a‘mU {gÕmÝV Ho$ {’$ea VWm Ho$på~«O g‘rH$aUm| H$s VwbZm 
H$s{OE&

9) Explain the Hicksian theory of trade cycle.

 {h³g Ho$ ì¶mnma MH«$ {gÕmÝV H$s ì¶m»¶m H$s{OE&
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 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question 

should be given in 500 words. Each question carries 16 

marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýhr Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$ H$m h¡&

10) Explain critically Milton Friedman's quantity theory of Money.

 {‘ëQ>Z ’«$sS>‘¡Z Ûmam à{Vnm{XV ‘wÐm Ho$ n[a‘mU {gÕmÝV H$s AmbmoMZmË‘H$ 
ì¶m»¶m H$s{OE&

11)	 “The	obvious	objective	of	monetary	policy	of	a	country	 is	 to	

attain equilibrium between saving and investment at the point 

of	full	employment.”	Discuss	this	statement.

 ""{H$gr Xoe H$s ‘m¡{ÐH$ Zr{V H$m ñnîQ> CÔoí¶ nyU© amoOJma Ho$ {~ÝXþ na 
~MV Ed§ {Zdoe Ho$ ‘Ü¶ gmå¶ ñWm{nV H$aZm h¡&'' Bg H$WZ H$s {ddoMZm 
H$s{OE&

12) Discuss Samuelson's theory of trade cycles.

 g¡å‘wAëgZ Ho$ ì¶mnma MH«$m| Ho$ {gÕmÝV H$s ì¶m»¶m H$s{OE&

13) Explain the Marxian theory of development.

 ‘m³g© Ho$ {dH$mg Ho$ {gÕmÝV H$mo ñnîQ> H$s{OE&


