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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1) Give answer of the following questions.

 (i) What is Personal Income?

  ì¶p³VJV Am¶ ³¶m h¡?

 (ii) Who did develop measure of economic welfare?

  Am{W©H$ H$ë¶mU H$m ‘mn {H$gZo {dH${gV {H$¶m?

 (iii) What do you understand by sustainable development?

  gVV² {dH$mg go Amn ³¶m g‘PVo h¢?

	 (iv)	 Define	Factor	Income.

  gmYZ Am¶ H$mo n[a^m{fV H$s{OE&

 (v) What is meant by marginal propensity to consume?

  Cn^moJ H$s gr‘m§V àd¥{V go ³¶m A{^àm¶ h¡?

 (vi) What is Effective Demand?

  à^mdr ‘m§J ³¶m h¡?

 (vii) What is meant by visible items?

  Ñí¶ ‘Xm| go ³¶m A{^àm¶ h¡?

	 (viii)	Write	Fisher’s	Equation	in	quantity	theory	of	money.

  ‘wÐm n[a‘mU {gÕmÝV H$s {’$ea H$m g‘rH$aU {b{IE&
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 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&

2)	 Write	 a	 short	 note	 on	 Keynes’	 Psychological	 laws	 of	
Consumption.

 {H$Ýg Ho$ Cn^moJ Ho$ ‘Zmod¡km{ZH$ {Z¶‘ na EH$ bKw {Q>ßnUr H$s{OE&

3) What are the relationship between national income and green 
accounting?

 amîQ´>r¶ Am¶ Ed§ h[aV boIm§H$Z ‘| ³¶m gå~ÝY h¡?

4) Explain the Life-Cycle Hypothesis.
 OrdZ MH«$ n[aH$ënZm H$s ì¶m»¶m H$s{OE&

5) Explain the concept of saving and investment in classical 
theory.

 ~MV d {d{Z¶moJ H$s naånamdmXr g§H$ënZm H$s ì¶m»¶m H$s{OE&

6)	 Explain	the	cost	push	inflation	by	diagram.
 bmJV O{ZV ‘wÐm ñ’$s{V H$s {MÌ Ho$ ‘mÜ¶‘ go ì¶m»¶m H$s{OE&

7) Write the kind of trade cycle.
 ì¶mnma-MH«$ Ho$ àH$ma {b{IE&

8) Explains the instruments of Monetary Policy.
 ‘m¡{ÐH$ Zr{V Ho$ CnH$aUm| H$s ì¶m»¶m H$s{OE&

9) Explain aggregate supply function and Keynesian approach.

 g‘J« ny{V© ’$bZ Ed§ H$spÝg¶Z YmaUm H$s ì¶m»¶m H$s{OE&
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 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Examine	 the	 concept,	 Determinants	 and	 Significance	 of	

Effective Demand. 4+6+6

 à^mdnyU© ‘m§J H$s AdYmaUm, {ZYm©aH$ Ed§ ‘hÎd H$m narjU {b{IE&

11) What are IS and LM curves? Drive the IS and LM curve with 

help of diagrams.  4+6+6

 AmB© Eg Ed§ Eb E‘ dH«$ ³¶m h¡? AmB© Eg Ed§ Eb E‘ dH«$ H$s CËn{Îm 
aoIm{MÌmo§ Ho$ ‘mÜ¶‘ go H$s{OE&

12) Explain the cash balance approach of quantity theory of 

money.

 ‘wÐm Ho$ n[a‘mU {gÕm§V Ho$ ZH$X H$mof {gÕmÝV H$s ì¶m»¶m H$s{OE&

13)	 Examine	the	role	of	Fiscal	Policy	in	developing	countries.

 {dH$mgerb Xoem| ‘| amOH$mofr¶ Zr{V Ho$ ‘hÎd H$m narjU H$s{OE&


