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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1) Give the answer of the following questions:-

 {ZåZ àíZm| Ho$ CÎma Xr{OE& 

 (i) Explain the 'problem of double counting'

  "Xmohar JUZm H$s g‘ñ¶m' H$mo g‘PmBE&

 (ii) What do you mean by 'Tertiary Sector'?

  "V¥Vr¶H$ joÌ' go Amn ³¶m g‘PVo h¡?

	 (iii)	 Define	Marginal	Propensity	to	consume	(MPC).

  gr‘mÝV Cn^moJ àd¥{Îm (MPC) H$mo n[a^m{fV H$s{OE&

 (iv) Explain the concept of Investment Multiplier.

  {Zdoe JwUH$ H$s YmaUm H$mo g‘PmBE&

	 (v)	 What	do	you	mean	by	Inflation?

  ‘wÐmñ’$s{V go Amn ³¶m g‘PVo h¡?

	 (vi)	 Define	Fiscal	Policy

  amOH$mofr¶ Zr{V H$mo n[a^m{fV H$s{OE&

 (vii) What do you mean by warranted rate of growth.

  {dH$mg H$s dm§N>Zr¶ Xa go Amn ³¶m g‘PVo h¡?

 (viii) Explain the term of 'Velocity of Money.'

  ""‘wÐm Ho$ MbZ doJ'' H$s YmaUm H$mo g‘PmBE&

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.
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(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&

2) Explain the product or value added method of measuring 

national income.

 amîQ´>r¶ Am¶ Ho$ AmH$bZ H$s CËnmXZ ¶m ‘yë¶d¥{Õ {d{Y H$m dU©Z H$a|&

3) What is IS and LM curves? How are these curves derived?

 IS VWm LM  dH«$m| go Amn ³¶m g‘PVo h¡? ¶o dH|«$ H¡$go {ZH$mbr 
OmVr h¡?

4) Balance of payments always balances. Does it mean a situation 

of	zero	net	financial	obligation	for	a	country?	Explain.

 ^wJVmZ gÝVwbZ gX¡d gÝVwbZ ‘| ahVm h¡& ³¶m ¶h {H$gr Xoe Ho$ eyÝ¶ 
ewÕ {dÎmr¶ Xm{¶Ëdm| ¶m F$Um| H$s pñW{V H$mo ~VbmVm h¡? g‘PmE&

5) Write a short note on "Rational Expection Approach"

 "¶wp³Vg§JV àË¶memAm| Ho$ CnmJ‘' na EH$ g§{jßV {Q>ßnUr H$s{OE&

6)	 Explain	the	main	propositions	of	Friedman's	Quantity	Theory	

of money.

 ’«$s‹S>‘¡Z Ho$ ‘wÐm n[a‘mU {gÕmÝV Ho$ ‘w»¶ àñVmdm| H$m {ddoMZ H$s{OE&

7) Explain applicability of Harrod-Domar model of economic 

growth for developing countries like India.

 ^maV O¡go {dH$mgerb Xoem| Ho$ {bE Am{W©H$ d¥{Õ Ho$ hoam°‹S>-S>mo‘a H$s 
Cn¶w³VVm g‘PmBE&
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8) Discuss the Adam Smith model of economic development.

 Am{W©H$ {dH$mg Ho$ E‹S>‘ pñ‘W ‘m°S>b H$s ì¶m»¶m H$s{OE&

9) Explain in brief Hicks model of trade cycles.

 ì¶mnma MH«$m| Ho$ {h³g ‘m°S>b H$s g§jon ‘| {ddoMZm H$s{O¶o&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10) Explain the following concepts of national Income:

 (i) Gross national product (G.N.P.)   (03)

 (ii) Net national product (N.N.P.)    (03)

 (iii) National Income (N.I.)     (04)

 (iv) Personal Income (P.I.)     (03)

 (v) Personal Disposable Income (P.D.I.)   (03)

 amîQ´>r¶ Am¶ H$s {ZåZ AdYmaUmE± g‘PmBE&
 (i) gH$b amîQ´>r¶ CËn{Îm (Or.EZ.nr)    (03)

 (ii) ewÕ amîQ´>r¶ CËn{Îm (EZ.EZ.nr.)    (03)

 (iii) amîQ´>r¶ Am¶ (EZ.AmB©.)     (04)

 (iv) ì¶p³VJV Am¶ (nr.AmB©.)     (03)

 (v) ì¶p³VJV IM© ¶mo½¶ Am¶ (nr.S>r.AmB©.)   (03)
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11)	 Critically	examine	Fisher's	Quantity	Theory	of	money.

 {’$ea Ho$ ‘wÐm n[a‘mU {gÕmÝV H$s AmbmoMZmË‘H$ ì¶m»¶m H$s{OE&

12)	 What	are	the	causes	of	Inflation?	Suggest	measures	to	correct	

it.

 ‘wÐm-ñ’$s{V Ho$ ³¶m H$maU h¢? Bgo R>rH$ H$aZo Ho$ Cnm¶ ~VmB¶o&

13) Write a brief essay on the various instruments of monetary 

policy of India.

 ^maV H$s ‘m¡{ÐH$ Zr{V Ho$ {d{^ÝZ Cnm¶m| na EH$ g§{jßV {Z~§Y {b{I¶o&


