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MAEC-02
December - Examination 2017
MA (Previous) Economics Examination
Economic Theory - Il
Paper - MAEC-02
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: Ig ued ux ‘o', ‘¥’ IR ‘W fiF @Wuel § A g1 udd
Gus & MGATTAR AT & IR QIS

Section - A 8xX2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer Ty IR Ue)
Ader : Tt weAl & IR ST 31T 310 TR DI WATTHAR Th 916G,
T Iy AT ferpad 30 orsgl H uRAfg Hifviel e ueT
2 3fpl Bl gl
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Give the answer of the following questions:-

o= et b SR Sl

(i) Explain the 'problem of double counting
‘g T H FHRT P FHSATSV

(i) What do you mean by ‘Tertiary Sector'?

"D & 3T T A g ?
(iii) Define Marginal Propensity to consume (MPC).
AT ITHRT 4gRT (MPC) @1 a1 Hifm)
(iv) Explain the concept of Investment Multiplier.
farer 0T T IR BT FHSTIRY
(v) What do you mean by Inflation?
TEREhIfT 3 319 T A 8 ?
(vi) Define Fiscal Policy
ottt i 1 gl Hifsig
(vii) What do you mean by warranted rate of growth.
fImrT dt are-T R A 39 T FH § 2

(viii) Explain the term of 'Velocity of Money."'
"G & T I R DI SR

Section - B 4x8=32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
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(Tvs - 9)
(oTg TR UeA)

fAder: gl IR Al & IR ST 3T 3 IR Dl 3ferhad

2)

200 grect o AT HITTI T U9 8 3! & gl

Explain the product or value added method of measuring
national income.

RTSERT TR o 3TTehet hl ScuTed AT Jedglg fafer o1 auiq aw|

What is IS and LM curves? How are these curves derived?

IS JUT LM dshl I 31T &7 JUsId 82 I dsh b fHproft
S g7

Balance of payments always balances. Does it mean a situation

of zero net financial obligation for a country? Explain.
PO Fgeld Aad Fgerd H Igdl gl 31 I8 [l Qo &
€ focfia gircat a1 ol 1 fRART & gdarar g 2 FHs|

Write a short note on "Rational Expection Approach”

"GP TN &b IUFH' R T wfered fewqoft i)

Explain the main propositions of Friedman's Quantity Theory

of money.

ThiSHT o HgT URHTT RIgla & 9 U@l ol fadad iy |

Explain applicability of Harrod-Domar model of economic

growth for developing countries like India.

IRA o [Jomashiar qonf & forg onfdfes afg & is-smR &
SEUCRRIRERIE
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8) Discuss the Adam Smith model of economic development.

afefer fIepra & TeH I AleeT dhl INRT DI

9) Explain in brief Hicks model of trade cycles.

YR Ihi b ZFT Alsdd DI F&T T fId=g=T HIRR|

Section-C 2X16=32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 16
marks.

(Tvs - w)
(Sref ST ¥9d)

fAder : fh=gl T gol & SR ST U U9 BT SR 500 9ect |
AT UAD U 16 3iehl Bl 2l

10) Explain the following concepts of national Income:

(i) Gross national product (G.N.P.) (03)
(i) Net national product (N.N.P.) (03)
(iii) National Income (N.I.) (04)
(iv) Personal Income (P.l.) (03)
(v) Personal Disposable Income (P.D.I.) (03)
SR 3T Pl T IgeRoNT FHESU|

(i) |Pet IS IRy (S dh) (03)
(i) TG g Sy (T.e ) (03)
(if) TSERT ST (T3 ) (04)
(iv) SafFaTa g (dt.ems.) (03)
(v) IfFaa Gd arg g (9 3.emg.) (03)
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11) Critically examine Fisher's Quantity Theory of money.

foheR & HgT ufvmTor Rigrd &1 STTera-TcTe Rt HifvT|

12) What are the causes of Inflation? Suggest measures to correct
it.
TET-FhIfT & FIT PRUT 2 TH Sl P D U qaATS |

13) Write a brief essay on the various instruments of monetary

policy of India.

TRT P Hifed i & I Surl W v dfdreg ey ke
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