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Note:	 The question paper is divided into three sections A, B and 
C. Write answers as per the given instructions. Use of non-
programmable simple calculator is allowed in this paper.

{ZX}e :	 ¶h àíZ nÌ VrZ IÊS>m| "A', "~' Am¡a "g' ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE& Bg àýnÌ ‘| Zm°Z-
àmoJ«m‘o~b gmYmaU Ho$ëHw$boQ>a Ho$ Cn¶moJ H$s AZw‘{V h¢&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Examinees have to attempt all questions. Maximum word 
limit may be 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 narjm{W©¶m| g^r àým| H$mo hb H$aZm h¢& A{YH$V‘ eãX gr‘m 30 eãX 
h¢& àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1)	 Give answer of the following questions.
	 (i)	 What is Least Cost Combination?

		  Ý¶yZV‘ bmJV g§¶moJ ³¶m h¡?
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	 (ii)	 What is Giffen Good?

		  {J{’$Z dñVyE± {H$go H$hVo h¢?

	 (iii)	 What do you understand by Price Effect?

		  H$s‘V à^md go Amn ³¶m g‘PVo h¡?

	 (iv)	 Define Consumer Surplus.

		  Cn^mo³Vm H$s ~MV H$mo g‘PmE&

	 (v)	 Define Pareto Optimality

		  naoQ>mo BîQ>V‘Vm H$mo n[a^m{fV H$s{O¶o&

	 (vi)	 What is Monopsony?

		  H«o$VmEH$m{YH$mar ³¶m h¡?

	 (vii)	What is meant by Collusive Oligopoly?

		  gpÝYnyU© Aënm{YH$ma H$m Ame¶ ³¶m h¡?

	 (viii)	Write Eular's Theorem.

		  ¶yba à‘o¶ {b{IE&
	 Section - B	 4 × 8 = 32

(Short Answer Questions)
Note:	 Section ‘B’ contain Eight Short Answer Type Questions. 

Examinees will have to answer any 04 questions. Each 
question is of 08 marks. Examinees have to delimit each 
answer in maximum 200 words.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 IÊS> "~' ‘| AmR> bKw CÎma àH$ma Ho$ àý h¢& narjm{W©¶m| H$mo {H$Ýht ̂ r 
04 gdmbm| Ho$ Odm~ XoZm h¢& àË¶oH$ àý 08 A§H$m| H$m h¢& narjm{W©¶m| 
H$mo A{YH$V‘ 200 eãXm| ‘| àË¶oH$ Odm~ n[agr{‘V H$aZo h¡&
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2)	 Write the features of Long run Average Cost Curve.

	 XrK©H$mbrZ Am¡gV bmJV dH«$ H$s {deofVmE± {b{IE&

3)	 Write the name factors affecting demand.

	 ‘m§J H$mo à^m{dV H$aZodmbo VËdm| Ho$ ~mao ‘| {b{IE&

4)	 Explain Innovation Theory of Profit.

	 bm^ H$m Zd àdV©Z H$m {gÕm§V H$s ì¶m»¶m H$s{OE&

5)	 Discuss Keldor's compensation principle theory?

	 Ho$ëS>moa H$m j{Vny{V© {gÕmÝV H$s MMm© H$s{OE&

6)	 Explain the Social Welfare Function.

	 gm‘m{OH$ H$ë¶mU ’$bZ H$s ì¶m»¶m H$s{OE&

7)	 What are the conditions for Price Discrimination?

	 H$s‘V {d^oXrH$aU H$s eV] ³¶m h¡?

8)	 Derive the demand curve from indifference curve.

	 VQ>ñWVm dH«$ H$s ghm¶Vm go ‘m§J dH«$ H$s ì¶wËn{V H$s{OE&

9)	 Make a diagram of Total Fixed Cost, Total Variable Cost and 

Total Cost curves.

	 Hw$b pñWa bmJV, Hw$b n[adV©Zerb bmJV Ed§ Hw$b bmJV H$m aoIm{MÌ 
~ZmB¶o&

	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Section ‘C’ contain four Long Answer Type Questions. 
Examinees will have to answer any 02 questions. Each 
question is of 16 marks. Examinees have to delimit each 
answer in maximum 500 words.
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IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	IÊS> "g' ‘| Mma {Z~ÝYmË‘H$ àý h¢& narjm{W©¶m| H$mo {H$Ýht ^r 02 
àým| Ho$ Odm~ XoZm h¢& àË¶oH$ àý 16 A§H$m| H$m h¢& narjm{W©¶m| H$mo 
A{YH$V‘ 500 eãXm| ‘| àË¶oH$ Odm~ n[agr{‘V H$aZo h¡& 

10)	 What is Indifference curve? Write the features of indifference 

curve. What are the conditions of consumer equilibrium in 

ordinal approach?

	 VQ>ñWVm dH«$ ³¶m h¡? VQ>ñWVm dH«$ H$s ³¶m {deofVmE h¡ {b{IE& 
Cn^mo³Vm gmå¶ H$s H«$‘dmMH$ ÑpîQ>H$moU ‘| eV] ³¶m h¡?

11)	 Explain the concept of cost with the help of table and diagram.

	 bmJV H$s AdYmaUm H$s aoIm{MÌ Ed§ Vm{bH$m Ho$ ‘mÜ¶‘ go ì¶m»¶m H$s{OE&

12)	 What is Perfect completion market? Determine price and 

output in short run and long run in this market.

	 nyU© à{V¶mo{JVm ~mOma ³¶m h¡? Bg ~mOma ‘| AënH$mb Ed§ XrK©H$mb ‘| 
H$s‘V Ed§ CËnmXZ g‘PmE&

13)	 Write short notes on any two of the following.

	 (i)	 Keynes theory of interest.

	 (ii)	 Returns of Scale.

	 (iii)	 New Welfare Economics.

	 {ZåZ ‘| go {H$Ýhr Xmo na bKw {Q>ßnUr H$s{O¶o&
	 (i)	 H$sÝg H$m ã¶mO {gÕmÝV
	 (ii)	 n¡‘mZo Ho$ à{V’$b
	 (iii)	 Zd H$ë¶mU AW©emñÌ


