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Note: The question paper is divided into three sections A, B and 
C. Write answers as per the given instructions.

{ZX}e : ¶h àíZ-nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
Very Short Answer Questions

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ Xmo A§H$m| H$m h¡&

1) Give answer of the following questions.

 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE&

 (i) What is Monopsony?

  H«o$Vm EH$m{YH$mar ³¶m h¡?
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 (ii) What do you know about Marginal Cost Pricing?

  gr‘mÝV bmJV ‘yë¶ {ZYm©aU Ho$ ~mao ‘| Amn ³¶m OmZVo h¢?

	 (iii)	 Define	Discriminating	Monopolist.

  {d^oXH$mar EH$m{YH$mar H$mo n[a^m{fV H$s{OE&

 (iv) What do you understand by perfect competition.

  nyU© à{V¶mo{JVm go Amn ³¶m g‘PVo h¡?

 (v) What is opportunity cost.

  Adga bmJV ³¶m h¡?

 (vi) What is Reaction Curve?

  à{V{H«$¶m dH«$ ³¶m h¡?

	 (vii)	Define	Law	of	Diminishing	Returns.

  à{V’$b Ho$ KQ>Vo {Z¶‘ H$mo n[a^m{fV H$s{OE&

 (viii) Contract rent.

  R>oH$m bJmZ.

 Section - B 4 × 8 = 32
Short Answer Questions

Note: Answer any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8 (AmR>) A§H$m| H$m h¡&

2) Explain the consumer behaviour under uncertainty.

 A{ZpíMVVm Ho$ ‘Ü¶ Cn^mo³Vm Ho$ ì¶dhma H$mo ñnîQ> H$s{OE&
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3)	 Write	the	objectives	of	the	firm	in	shortrun.

 AënH$mb ‘| ’$‘© Ho$ CÔoí¶m| H$mo {b{IE&

4) Show the relationship between AFC, AVC and AC by diagram.

 aoIm{MÌ H$s ghm¶Vm go AFC, AVC Am¡a AC ‘| gå~ÝY H$mo {XImBE&

5) Explain the conditions of Price Discrimination.

 H$s‘V {d^oXrH$aU H$s eVm} H$s ì¶m»¶m H$s{OE&

6) Discuss Cournot Model.

 Hw$Zm} ‘m°S>b H$s {ddoMZm H$s{OE&

7) Write the main features of monopolistic competition.

 EH$m{YH$mamË‘H$ à{V¶mo{JVm H$s à‘wI {deofVmE± ~VmBE&

8) What do you know about liquidity trap?

 VabVm Omb Ho$ ~mao ‘| Amn ³¶m OmZVo h¡?

9)	 “Profit	is	a	reward	for	uncertainty	bearing”.	Discuss.

 ""bm^, A{ZpíMVVm dhZ H$aZo H$m à{V’$b h¡&'' {ddoMZm H$s{OE&

 Section - C 2 × 16 = 32
Long	Answer	Questions

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 (gmobh) A§H$m| H$m h¡&

10) Explain the conditions of Pareto Optimality with diagram.

 noaoQ>m| BnÅ>‘ H$s eVm} H$s ì¶m»¶m aoIm{MÌ g{hV H$s{OE&
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11) What is the law of variable proportion? Explain.

 n[adV©Zerb AZwnmVm| H$m {Z¶‘ ³¶m h¡?

12) Discuss in detail the longrun analysis of costs.

 XrK©H$mbrZ bmJV {díbofU H$s {dñV¥V én ‘| ì¶m»¶m H$s{OE&

13) How to determine price and quantity in monopoly?

 EH$m{YH$ma H$s pñW{V ‘| H$s‘V Ed§ ‘mÌm H$m {ZYm©aU H¡$go hmoVm h¡?


