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Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.
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Section - A 8§xX2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.
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1) Give answer of the following questions.

(i) What do you mean by income elasticity?

3T T F 37T AT FHSTA @ 2
(i) Draw an indifference curve of complementary goods.
R IR3AT BT Teh IGRAMT s TR |
(iii) Define Marginal utility.
A= SUIfiar @1 aReTfva i)
(iv) Draw income consumption curve.
3T U ash TR |
(v) Define Diminishing Returns to Scale.
UM & g Ufithal i @awet Hifsg
(vi) Define second best theorem?
focfia s v @ gRaifia Hifm)
(vii) What is meant by Kinked damand curve?
fagpfea 7 a6 | = At g
(viii) Define Homogeneity of products.
T a3l Bl IR HifTg ?
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Section - B 4X8=32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.

(Tvs - 9)
(oTg ITRIT UeA)

fAder: fhgl IR WAl & IR SN 3T 3 IR Dl 3Ffehad

200 grect # AT HfTTl T w9 8 3ihi ol ¢

Explain new welfare theorem.

T BT THT hT ANT DI |

What do you understand by consumer Equilibrium?

JUHTFAT I I 37T T AHSA 2 2

Explain Chamberlin Model.
TR Higal I IANAT Dhifofv|

Discuss Hicks’s compensation principle theory?
fees & afcrgfd Rigra &t ==t Sifl

Explain Equilibrium of Industry in the Long Run under perfect
competition.

quf iR # Qlefeprer § INT b AR el RN DI

Explain law of variable return.

uRacefiel sruTal & M Gt @rer i)

Write the concept of Quasi Rent.
JMTYRT o bt g foRau|

Write a short note on speculative demand.

gl 91T W T oy fewaoft foRau)
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Section-C 2%X16=32
(Long Answer Questions)
Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
16 marks.

(Tvs - )
(Sref ST T9d)

fAder : gl Q) Ul & IR IRV 31T 3194 IR B 31frhad 500
grect o gRAIT HifT| U U9 16 3T @1 Bl

10) Explain Revealed Preference theory.

Thfed M RIgid & IR Hifvv|

11) Explain concept of cost with the help of _tables and diagrams.
SINT T TR B AR ATfADISN T GTAT ! TSR |
&l \GQI

12) What you mean by monopoly? Determine price and output in
short run and long run of monopolist by the help of diagrams.

THITPR A MY T T &2 UBIIBRI BT Dbl Tg
ST T WITRIAT & J1EgH F hiFd Td Icure o S|

13) Write short notes on any two of the following :

i.  Differentiate between collusive and non collusive oligopoly.
ii. Marginal Productivity theory of Distribution.

iii. Modern theory of Rent.

=T & 7 fbgl Q1 W Ty fewouft hifdT)
i fYr vg IR Al sreurfieR faug|
i. foaRur @1 A Icghdar Rigd|
iii. R @1 3Megfe Rigidl
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