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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1) (i) What is inferior Good?

  K{Q>¶m dñVw ³¶m h¡?

 (ii) What is indifference curve?

  VQ>ñWVm dH«$ {H$go H$hVo h¢?

 (iii) What do you understand by Income Elasticity?

  Am¶ bmoM go Amn ³¶m g‘PVo h¢?

	 (iv)	 Define	Price	Discrimination.

  H$s‘V {d^oX H$mo g‘PmE&

	 (v)	 Define	marginal	cost.

  gr‘mÝV bmJV H$mo n[a^m{fV H$s{O¶o&

 (vi) What is Market?

  ~mOma ³¶m h¡?

 (vii) What is mean by Social Welfare Function?

  gm‘m{OH$ H$ë¶mU ’$bZ H$m Ame¶ ³¶m h¡?

 (viii) What is opportunity cost?

  Adga bmJV ³¶m h¡?

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2) Explain the factors affecting of demand.
 ‘m±J H$mo à^m{dV H$aZodmbo VËdm| Ho$ ~mao ‘| ì¶m»¶m H$s{OE&

3) What do you understand by Consumer Equilibrium?
 Cn^mo³Vm gmå¶ go Amn ³¶m g‘PVo h¢?

4) Explain shut down point in Perfect Competition by the help of diagram.
 nyU© à{V¶mo{JVm ‘| CËnmXZ ~§Xr {~ÝXþ H$s aoIm{MÌ Ho$ ‘mÜ¶‘ go ì¶m»¶m H$s{OE&

5) Discuss Hicks' compensation principle theory?
 {h³g Ho$ j{Vny{V© {gÕmÝV H$s MMm© H$s{OE&

6) Explain the properties of ISO quant curve.
 g‘ CËn{Îm dH«$ H$s {deofVmE± {b{IE&

7) Explain increasing return to Scale.
 n¡‘mZo Ho$ ~‹T>Vo à{V’$b H$s ì¶m»¶m H$s{OE&

8) Write the Modern theory of Rent.
 bJmZ H$m AmYw{ZH$ {gÜXm§V {b{IE&

9) Examine liquidity trap theory of Interest.

 ã¶mO Ho$ VabVm Omb {gÕm§V H$m narjU H$s{O¶o&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 
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10) What is price elasticity? How many types of price elasticity? 

What are the methods for measurement of the price elasticity?

 ‘m±J H$s H$s‘V bmoM ³¶m h¡? H$s‘V bmoM {H$VZo àH$ma H$s hmoVr h¡? 
H$s‘V bmoM H$mo ‘mnZo H$s H$m¡Z H$m¡Z gr {d{Y¶m± h¡?

11) What do you mean by three stages of production in short run? 

Explain with the help of diagram?

 AënH$mb ‘| CËnmXZ H$s VrZ AdñWmAm| go AmnH$m ³¶m A{^àm¶ h¡? 
aoIm{MÌ H$s ghm¶Vm go ñnîQ> H$s{OE&

12) What is Oligopoly market? Explain different models of non-

collusive oligopoly.

 Aënm{YH$ma ~mOma ³¶m h¡? J¡a gpÝYnyU© Aënm{YH$ma Ho$ {d{^ÝZ ‘m±S>bm| 
H$s ì¶m»¶m H$s{OE&

13) Write short notes on any two of the following.

 (i) Classical theory of interest.

 (ii) Marginal Productivity theory of Distribution.

 (iii) Recardian Rent Theory.

 (iv) Modern theory of Wage.

 {ZåZ ‘| go {H$Ýhr Xmo na bKw {Q>ßnUr H$s{OE&

 (i)  ã¶mO Ho$ naånamdmXr {gÕm§V

 (i)  {dVaU H$m gr‘mÝV CËnmXH$Vm {gÕm§V

 (iii)  [aH$mS>m} H$m bJmZ {gÕm§V

 (iv)  ‘OXÿar H$m AmYw{ZH$ {gÕm§V


