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Economic Theory - |
Paper - MAEC-01
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g we ux ‘o7, ‘¥ 3R ‘@ fiH wuel 7 Ao d g1 ud®
Gus & MGATTAR el & IR S|

Section - A 8§xX2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

Qus - ‘37’
(rfer o7 IR 9e)
fder: vl meal & IR FRITI AT 3707 IR Bl TRATAR Tb 9Teg,
U a1 AT AfeeheH 30 ereal H IRHAHT DRI Idiep ue
2 37l T ¢l
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1) Give answer of the following question:

feferRad U9t & IR IR

(i) What is Market demand?
TSR H1T & T g 2

(i) Define Budget line.
goic 9T BT aRIT Hif)

(iii) What do you know about production function?
3T IUTGH el & IR N a7 ST &l 2

(iv) Draw a diagram of average variable cost.
i gRad=efiel aFTa &1 T NaTs S8 |
(v) What is opportunity cost?
SRR AT T g ?
(vi) What is Monopoly power?

ThTRIGIRD AfRT T ¢ 2

(vii) What do you mean by Dumping?
_TfTaTe | 3MYeRT o/ T AT g 2

(viii) Write Hicksian compensation criterion.

feeraT o1 arfergfcl ATGs foRau|
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Section - B 4X8=32
(Short Answer Questions)

Note: Answer any four questions. Answer of each question
should be given in 200 words. Each question carries 8
marks.

(Tvs - 9)
(oTg ITRIT UeA)
fAder : frgl IR Ul & IR VI I U9AT T IR 200 g
7 <IRTT1 U w9 8 3 BT &

2) Explain diminishing Marginal Utility.
AT SUTIRIAT g1 R & et S|

3) What do you mean by demand forecasting. Explain.

TR QA A Y T A ¢ P AR DI |

4) Discuss Baumol's sales maximization theory.

gialeT & fachl srferpaderur Rigra & =R Hifvr|

5) Explain shut down point by the help of diagram.
ST swql fawg bt XETer Bl WERIe W AT B |

6) Distinguish between indifference curve and Isoquant curves.

IERAAT 9h Td FHICITG ash H UG TS DI |

7) Explain internal diseconomies.

IR IITIIAN &Y IRT HifvR |

8) Examine the Mark-up pricing.
HTeh— 310 Hedl feiRor a1 uRierr SR

9) Discuss the labour supply curve.

5 Yfcl gep Dl Tt IR
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Section-C 2X16=32
(Long Answer Questions)

Note: Answer any two questions. Answer of each question

should be given in 500 words. Each question carries 16
marks.

(Tvs - w)
(Sref ST ¥9d)

fAder: foegl Q1 Uel & ITR IR UG UeF BT IR 500 9qi |
ST Tdd T 16 3(dl & &

10) Describe compensation principle of Welfare Economics.

BT e o &fgfct RAgIT Dl SR IR |

11) Discuss in detail the rent theory of Ricardo.
Repre! & o RIga & foRaga s i)

12) Explain the equilibrium in imperfect collusion in oligopoly.

3TUTIIBR & 3Frial rqufl ARy & A=Y & et S|

13) Explain the price and quantity determination in perfect
competition.

guf G # S va 71 & FeiRer b e SR
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