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Note: This question paper is divided into three sections A, B and 
C. Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ Xmo A§H$m| H$m h¡&

1) Give the answer of the following questions:

 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE&

	 (i)	 Define	Law	of	Comparative	Advantages.

  VwbZmË‘H$ bm^ H$m {gÕm§V n[a^m{fV H$s{OE&
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 (ii) What is Offer Curve?

  Xo¶ dH«$ {H$go H$hVo h¢?

 (iii) What do you mean by Factor Endowments?

  gmYZ gånÞVm go Amn ³¶m g‘PVo h¢?

 (iv) What are Tariff Barriers?

  àewëH$ ~mYmE± ³¶m hmoVr h¡?

 (v) Explain Dumping.

  am{enmVZ H$mo ñnîQ> H$s{OE&

	 (vi)	 Define	‘Economic	Union’.

  "Am{W©H$ g§K' H$mo n[a^m{fV H$s{OE&

 (vii) What is Spot Exchange Rate?

  V¡¶ma {d{Z‘¶ Xa go ³¶m Ame¶ h¡?

	 (viii)	Explain	the	Deficit	in	Balance	of	Payment.

  ^wJVmZ g§VwbZ ‘| KmQ>o H$mo ñnîQ> H$s{OE&

 Section - B 4 × 8 = 32
Short Answer Questions

Note: Attempt any four questions. Answer of  each question 
should be given in 200 words. Each question carries 8 
marks.

(IÊS> - ~)
bKw CÎmar¶ àíZ

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8 (AmR>) A§H$m| H$m h¡&

2) Explain the importance of terms of trade.

 ì¶mnma H$s eVm] H$m ‘hÎd ~VmBE&
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3) Explain production effect and consumption effect of economic 
growth on International trade.

 A§Vam©îQ´>r¶ ì¶mnma na Am{W©H$ d¥{Õ Ho$ "CËnmXZ à^md' Am¡a "Cn^moJ 
à^md' H$mo g‘PmBE&

4) Derive an offer curve of a country from product transformation 
and community indifference curve.

 CËnmXZ énm§VaU dH«$ Am¡a gm‘wXm{¶H$ VQ>ñWVm dH«$m| H$s ghm¶Vm go EH$ 
Xoe Ho$ Xo¶ dH«$ H$s ì¶wËn{Îm H$s{OE&

5) Discuss the causes of disequilibrium in the Balance of Payment.

 ^wJVmZ g§VwbZ ‘| Agmå¶ Ho$ H$maUm| H$mo ñnîQ> H$s{OE&

6)	 Discuss	the	Mill’s	International	Trade	Theory.

 {‘b Ho$ AÝVam©îQ´>r¶ ì¶mnma {gÕmÝV H$s ì¶m»¶m H$s{OE&

7)	 Explain	the	fixed	and	flexible	exchange	rates.

 pñWa d n[adV©Zerb {d{Z‘¶ Xam| H$mo g‘PmBE&

8) Explain with the help of diagram the trade creation effect of the 
custom union.

 Mw§Jr g§K Ho$ ì¶mnma g¥OZ à^md H$mo {MÌm| H$s ghm¶Vm go {Zê${nV 
H$s{OE&

9)	 What	do	you	mean	by	‘Optimum	tariff’?	Discuss	in	detail.

 "BîQ>V‘ àewëH$' go Amn ³¶m g‘PVo h¢? {dñV¥V dU©Z H$s{OE&
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 Section - C 2 × 16 = 32
Long	Answer	Questions

Note: Attempt any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.

(IÊS> - g)
XrK© CÎmar¶ àíZ

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 (gmobh) A§H$m| H$m h¡&

10) Discuss in detail about the main approaches to Devaluation 
theory.

 A‘yë¶Z {gÕm§V Ho$ à‘wI CnmJ‘m| (approaches) H$m {dñV¥V {ddoMZ 
H$s{OE&

11) Explain Balance of Payments adjustment mechanism under 
the	broad	heading	of	‘Automatic	adjustment	mechanism’	and	
‘Adjustment	through	Policy	instruments’.

 ^wJVmZ g§VwbZ g‘m¶moOZ à{H«$¶m H$mo "ñdMm{bV g‘m¶moOZ à{H«$¶m' Am¡a 
"Zr{VJV AñÌmo Ho$ Ûmam g‘m¶moOZ' erf©H$m| Ho$ VhV g‘PmBE&

12) Explain the types of International Capital Movements.

 A§Vam©îQ´>r¶ ny§Or A§VaU Ho$ àH$mam| H$m dU©Z H$s{OE&

13) Explain the role of International Monetary Fund in international 
liquidity.

 A§Vam©îQ´>r¶ VabVm ‘| A§Vam©îQ´>r¶ ‘wÐmH$mof Ho$ ¶moJXmZ H$mo g‘PmBE&


