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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1)	 Give the answers of the following questions:

	 {ZåZ{b{IV àíZm| Ho$ CËVa Xr{O¶o&
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	 (i)	 Define offer curve.

		  Am°’$a d«H$ H$mo n[a^m{fV H$s{OE&

	 (ii)	 What is the ‘‘Labour theory of value’’?

		  ""l‘ H$m ‘yë¶ {gÕm§V'' ³¶m h¡?

	 (iii)	 What is the MRTXY?

		  ‘‘MRTXY’’ ³¶m h¡?

	 (iv)	 What do you mean by ‘‘Immisensing growth’’?

		  ""g§VmnH$mar d¥{Õ'' go Amn ³¶m g‘PVo h¡?

	 (v)	 Define specific  tariff.

		  ""{d{eîQ> àewëH$'' H$mo n[a^m{fV H$s{OE&

	 (vi)	 Define Dumping.

		  ‘‘Dumping’’ H$mo n[a^m{fV H$s{OE&

	 (vii)	What do you mean by Import Quotas?

		  Am¶mV Aä¶§e go Amn ³¶m g‘PVo h¢?

	 (viii)	Define Euro-Currency market.

		  ¶yamo-‘wÐm ~mOma H$mo n[a^m{fV H$s{OE&

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2)	 Briefly explain the Ricardo’s theory of comparative cost 
advantage.

	 [aH$mS>m} Ho$ VwbZmË‘H$ bmJV bm^ {gÕm§V H$s g§{jßV ì¶m»¶m H$s{OE&

3)	 What are the reasons for secular deterioration of terms of 
trade?

	 ì¶mnma H$s eVm} ‘o§ {JamdQ> Ho$ H$maUm| H$mo ñnîQ> H$s{OE&

4)	 Does international trade is possible in the case of constant 
opportunity cost? Give the reasons for the same.

	 ³¶m pñWa Adga bmJV H$s Xem ‘| A§Vam©îQ´>r¶ ì¶mnma g§^d h¡? H$maU 
g{hV ñnîQ> H$s{OE&

5)	 How can one measure the rate of optimum tariff through the 
elasticity of offer curve  ?

	 Am°’$a dH«$ H$s bmoM Ho$ Ûmam, AZwHy$bV‘ àewëH$ H$s Xa H$mo {H$g àH$ma 
‘mnm Om gH$Vm h¡?

6)	 Distinguish between Static and Dynamic gains from trade.
	 ì¶mnma ’$bñdê$n àmßV ñW¡{VH$ Ed§ àmd¡{JH$ bm^m| Ho$ ‘Ü¶ {d^oX ñnîQ> 

H$s{OE&

7)	 Discuss the benefits of economic integration.
	 Am{W©H$ EH$sH$aU Ho$ bm^mo§ H$mo ñnîQ> H$s{OE&

8)	 What is the justification of protection in the LDC’s?

	 Aën-{dH${gV Xoem| ‘|, g§ajUdmX H$s Ý¶m¶g§JVVm H$mo ~VmB¶o&

9)	 What are the instruments of foreign exchange?

	 {dXoer {d{Z‘¶ Ho$ CnH$aU H$m¡Z-H$m¡Z go h¢?
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	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Explain Meade’s approach to general equilibrium production, 

consumption and trade.

	 ‘r‹S> Ho$, gm‘mÝ¶ g§VwbZ Ho$ CËnmXZ, Cn^moJ Ed§ ì¶mnma ÑpîQ>H$moU H$mo 
{dñV¥V H$s{OE&

11)	 Briefly explain the role of WTO.

	 {díd ì¶mnma g§JR>Z H$s ^y{‘H$m H$s g§{já ì¶m»¶m H$s{OE&

12)	 Distinguish between the trade diversion and trade creation 

effects of a Custom Union.

	 Mw§Jr g§M Ho$ ì¶mnma {Xem n[adV©Z Ed§ ì¶mnma g¥OZ à^md ‘| A§Va ñnîQ> 
H$s{OE&

13)	 Explain the H-O theory of international trade.

	 AÝVam©îQ´>r¶ ì¶mnma H$s EM.Am| {gÕmÝV H$s ì¶m»¶m H$s{OE&


