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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question  
answer should be given in 30 words. Each question 
carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{O¶o& 
àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1) Give the answers of the following questions:

 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{O¶o&
 (i) Opportunity cost.
  Adga bmJV&
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	 (ii)	 Define	terms	of	trade.
  ì¶mnma eVm] H$mo n[a^m{fV H$s{O¶o&

 (iii) Discuss Leontief Paradox.
  {b¶mopÝQ>’$ {damoYm^mg H$mo ñnîQ> H$s{O¶o&

 (iv) What are Non-Tariff Barriers?
  J¡a àewëH$ ~mYmE± H$m¡Zgr h¢?

 (v) What do you mean by Free Trade Area?
  ‘w³V ì¶mnma joÌ go Amn ³¶m g‘PVo h¢?

 (vi) Explain forward exchange rate.
  A{J«‘ {d{Z‘¶ Xa H$mo ñnîQ> H$s{O¶o&

 (vii) Discuss the surplus in balance of payments.
  ^wJVmZ g§VwbZ ‘| Am{Y³¶ H$m {ddoMZ H$s{O¶o&

	 (viii)	Define	Regional	Economic	Co-operation.
  joÌr¶ Am{W©H$ gh¶moJ H$mo n[a^m{fV H$s{O¶o&

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Answer of each should be 
given in 200 words. Each question carries 8 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{O¶o & àË¶oH$ àíZ 08 A§H$m| H$m h¡&
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2) With the help of diagrams illustrate the Heckscher- Ohlin theory 
of foreign trade.

 {MÌm| H$s ghm¶Vm go {dXoer ì¶mnma Ho$ ho³íMa-Amoh{bZ {gÕm§V H$s 
ì¶m»¶m H$s{O¶o&

3)	 Explain	the	theory	of	Reciprocal	demand	of	International	trade.
 A§Vam©îQ´>r¶ ì¶mnma Ho$ à{VnyaH$ ‘m±J Ho$ {gÕm§V H$s {ddoMZm H$s{O¶o&

4) What do you mean by 'Terms of Trade'? Explain the 
determination of equilibrium terms of trade.

 ì¶mnma H$s eVm] go Amn ³¶m g‘PVo h¢? ì¶mnma eV© g§VwbZ Ho$ {ZYm©aU 
H$mo ñnîQ> H$s{O¶o&

5) What do you understand by 'Gains from trade'? On what 
factors do they depend?

 "ì¶mnma go bm^m|' go AmnH$m ³¶m Ame¶ h¡? ì¶mnma go {‘bZo dmbo bm^ 
{H$Z VËdmo§ na {Z^©a H$aVo h¢?

6) Discuss the arguments in favour of protection.
 g§ajU Ho$ nj ‘| VH$m] H$s {ddoMZm H$s{O¶o&

7) Explain the concept of effective rate of protection. Give its 
importance.

 g§ajU H$s à^mdnyU© Xa H$s AdYmaUm H$mo ñnîQ> H$s{O¶o& BgH$m ‘hÎd 
^r ñnîQ> H$s{O¶o&

8) Discuss the trade diversion effect of custom union with the 
help of diagram.

 Mw§Jr g§K Ho$ ì¶mnma {Xem n[adV©Z à^md H$mo {MÌ H$s ghm¶Vm go g‘PmB¶o&

9) Discuss the role of world bank in economic development of 
India.

 ^maV Ho$ Am{W©H$ {dH$mg ‘| {díd ~¢H$ H$s ^y{‘H$m H$s {ddoMZm H$s{O¶o&
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 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Attempt any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
Marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{O¶o& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{O¶o& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10) What is Leontief Paradox? How and to what extent it can be 

reconciled with Hecksher - Ohlin theory of international trade?

 {b¶mopÝQ>’$ {damoYm^mg ³¶m h¡? A§Vam©îQ´>r¶ ì¶mnma Ho$ ho³íMa-Amoh{bZ 
{gÕm§V go ¶h {H$g àH$ma Am¡a {H$g gr‘m VH$ gm‘§Oñ¶ {~R>m nm¶m h¡?

11) Discuss various theories of exchange rate determination.

 {d{Z‘¶ Xa {ZYm©aU Ho$ {d{^ÝZ {gÕm§ÝVm| H$s ì¶m»¶m H$s{O¶o&

12) Discuss non-tariff barriers to trade. Show the effects of an 

import quota and export subsidy with the help of diagram.

 ì¶mnma ‘| J¡a-àewëH$ ~mYmAm| Ho$ {d{^ÝZ ê$nm| H$m dU©Z H$s{O¶o& Am¶mV 
H$moQ>m Ed§ {Z¶m©V gpãgS>r Ho$ à^mdm| H$mo aoIm{MÌ H$s ghm¶Vm go ñnîQ> 
H$s{O¶o&

13) Describe the impacts of tariff under partial equilibrium with the 

help of diagram.

 Am§{eH$ gmå¶ Ho$ A§VJ©V àewëH$ Ho$ à^mdm| H$mo aoIm{MÌ Ho$ ‘mÜ¶‘ go 
ñßîQ> H$s{O¶o&


