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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| H$m CÎma Xr{OE&

 Section - A 8 × 2 = 16
(Very Short Answer Questions)

Note: Attempt all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 
àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1) Give the answer of the following questions:

 {ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE&

	 (i)	 Define	labour	theory	of	value.
  l‘ ‘yë¶ {gÜXm§V H$mo n[a^m{fV H$s{OE&
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 (ii) What do you know about absolute advantage?

  {Zanoj bm^ Ho$ ~mao ‘| Amn ³¶m OmZVo h¢?

	 (iii)	 Define	marginal	rate	of	technical	substitution.

  VH$ZrH$s à{VñWmnZ H$s gr‘mÝV Xa H$mo n[a^m{fV H$s{OE&

 (iv) Explain the meaning of Human capital.

  ‘mZd ny±Or H$m AW© ~VmBE&

 (v) What do you understand by tied loans?

  ~ÜX F$U Ho$ ~mao ‘| Amn ³¶m g‘PVo h¢?

	 (vi)	 Define	inflation.

  ñ’$s{V H$mo n[a^m{fV H$s{OE&

 (vii) Explain the meaning of terms of trade.

  ì¶mnma H$s eVm] H$m AW© ~VmBE&

	 (viii)	Define	trade	in	difference	curve.

  ì¶mnma CXmgrZVm dH«$ H$mo n[a^m{fV H$s{OE&

 Section - B 4 × 8 = 32
(Short Answer Questions)

Note: Attempt any four questions. Answer of each question 
should be given in 200 words. Each question carries 8 
marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2) Discuss the determining factors of terms of trade.

 ì¶mnma H$s eVm] Ho$ {ZYm©aH$ VÎdm| H$s ì¶m»¶m H$s{OE&

3) Describe the static effects of custom union.

 My±Jr g§K Ho$ ñW¡{VH$ à^md H$s {ddoMZm H$s{OE&

4) Explain the objectives of foreign aid.

 {dXoer ghm¶Vm àXmZ H$aZo Ho$ CÔoí¶ ~VmBE&

5) Give suggestions for improvement in terms of trade of under 

developed countries.

 AY© {dH${gV Xoem| H$s ì¶mnma eVm] ‘| gwYma Ho$ {bE gwPmd Xr{OE&

6)	 Explain	the	benefits	of	import	substitution.

 Am¶mV à{VñWmnZ Ho$ bm^ ~VmBE&

7) Discuss the structural disequilibrium in balance of payment.

 ^wJVmZ g§VwbZ ‘| g§aMZmË‘H$ Agmå¶Vm H$s ì¶m»¶m H$s{OE&

8) Describe the main conditions for success of devaluation.

 Ad‘yë¶Z H$s g’$bVm H$s ‘w»¶ eVm] H$s {ddoMZm H$s{OE&

9) Explain the problems in measurement of terms of trade.

 ì¶mnma H$s eVm] H$mo ‘mnZo ‘| AmZodmbr H${R>ZmB¶m| Ho$ ~mao ‘| ~VmBE&

 Section - C 2 × 16 = 32
(Long Answer Questions)

Note: Attempt any two questions. Answer of each question 
should be given in 500 words. Each question carries 16 
marks.
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(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10) Explain the effective elements of international capital 
transference.

 AÝVam©îQ´>r¶ ny±Or AÝVaUm| H$mo à^m{dV H$aZo dmbo VÎdm| Ho$ ~mao ‘| ~VmBE&

11) Critically discuss the Haberlar’s opportunity cost theory of 

international trade.

 h¡~aba Ho$ AÝVam©îQ´>r¶ ì¶mnma Ho$ Adga bmJV {gÜXmÝV H$s AmbmoMZmË‘H$ 
ì¶m»¶m H$s{OE&

12) Describe the relationship between terms of trade and economic 
development.

 ì¶mnma eV] Am¡a Am{W©H$ {dH$mg Ho$ ~rM g§~§Y H$s {ddoMZm H$s{OE&

13) Discuss the factor price equalisation theorem.

 gmYZ H$s‘V g‘mZrH$aU à‘o¶ H$s ì¶m»¶m H$s{OE&


