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Note:	 The question paper is divided into three sections A, B and C. 

Write answers as per the given instructions of each section.

{ZX}e :	 àíZ-nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ IÊS> 
Ho$ {ZX}emZwgma àíZm| H$m CÎma Xr{OE&

	 Section - A	 10 × 2 = 20
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo àíZmZwgma EH$ eãX, EH$ 
dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ Xmo 
A§H$m| H$m h¡&
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1)	 (i)	 What do you mean by Business Economics?

		  ì¶mdgm{¶H$ AW©emñÌ go Amn ³¶m g‘PVo hmo?

	 (ii)	 What is Income Demand?

		  Am¶ ‘m±J ³¶m h¡?

	 (iii)	 Define marginal utility.

		  gr‘mÝV Cn¶mo{JVm H$mo n[a^m{fV H$s{OE&

	 (iv)	 What do you understand by Gross Domestic Product 

(GDP)?

		  gH$b Kaoby CËnmX (GDP) go Amn ³¶m g‘PVo hmo?

	 (v)	 What is the another name of Average Revenue Curve 

(ARC)?

		  Am¡gV AmJ‘ dH«$ (ARC) H$m Xÿgam Zm‘ ³¶m h¡?

	 (vi)	 Mention two basic characteristics of Monopoly.

		  EH$m{YH$ma H$s Xmo AmYma^yV {deofVmAm| H$m CëboI H$s{OE&

	 (vii)	Explain the Explicit costs.

		  ñnîQ> bmJVm| H$mo ñnîQ> H$s{OE&

	 (viii)	What do you mean by the concept of scarcity?

		  Xþb©^Vm H$s AdYmaUm go AmnH$m ³¶m Ame¶ h¡?

	 (ix)	 Mention the main constituents of gross interest.

		  gH$b ã¶mO Ho$ ‘w»¶ A§Jm| H$m CëboI H$s{OE&

	 (x)	 Define the price elasticity of demand.

		  ‘m±J H$s H$s‘V bmoM H$mo n[a^m{fV H$s{OE&
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	 Section - B	 4 × 10 = 40
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýhr Mma àíZm| Ho$ CÎma Xr{OE& CÎma 200 eãXm| go A{YH$ Zht hmo& 
àË¶oH$ àíZ 10 (Xg) A§H$ H$m h¡&

2)	 What do you mean by the exception of the Law of Demand? 

What are the main exceptions of the Law of Demand?

	 ‘m±J Ho$ {Z¶‘ Ho$ AndmX go AmnH$m ³¶m Ame¶ h¡? ‘m±J Ho$ {Z¶‘ Ho$ H$m¡Z 
go ‘w»¶ AndmX h¢?

3)	 Explain the Law of Diminishing Marginal Utility. Support your 

answer with suitable example and diagram.

	 gr‘mÝV Cn¶mo{JVm õmg {Z¶‘ H$mo ñnîQ> H$s{OE& AnZo CÎma H$s nwpîQ> ‘| 
Cn¶w³V CXmhaU Ed§ aoIm{MÌ àñVwV H$s{OE&

4)	 Explain the Law of variable proportions with example and 

diagram.

	 n[adV©Zerb AZwnmVm| Ho$ {Z¶‘ H$mo CXmhaU Ed§ aoIm{MÌ g{hV g‘PmBE&

5)	 Distinguish between the fixed costs and variable costs. Give 

illustration and diagram.

	 pñWa bmJVmo§ Am¡a n[adV©Zerb bmJVm| ‘| AÝVa H$s{OE& CXmhaU Ed§ 
{MÌ àñVwV H$a|&
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6)	 Explain the characteristics of perfect competition.

	 nyU© à{V¶mo{JVm H$s {deofVmAm| H$mo ñnîQ> H$s{OE&

7)	 Explain the classical theory of interest.

	 ã¶mO Ho$ à{VpîR>V {gÕmÝV H$mo g‘PmBE&

8)	 Discuss the marginal productivity theory of distribution.

	 {dVaU Ho$ gr‘mÝV CËnmXH$Vm {gÕmÝV H$s ì¶m»¶m H$s{OE&

9)	 Examine the Risk bearing theory of profit.

	 bm^ Ho$ Omo{I‘ dhZ {gÕmÝV H$m narjU H$s{OE&

	 Section - C	 2 × 20 = 40
(Long Answer Questions)

Note:	 Answer any two questions. Limit your answer maximum 
up to 500 words. Each question carries 20 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýhr Xmo àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo A{YH$V‘ 500 eãXm| 
VH$ n[agr{‘V H$s{OE& àË¶oH$ àíZ 20 (~rg) A§H$m| H$m h¡&

10)	 Explain the price and output determination under the monopoly 

in short - run and long - run.

	 EH$m{YH$ma Ho$ AÝVJ©V AënH$mb Am¡a XrK©H$mb ‘| H$s‘V Ed§ CËnmXZ 
{ZYm©aU H$mo g‘PmBE&

11)	 Discuss the various methods of measuring price elasticity of 

demand.

	 ‘m±J H$s H$s‘V bmoM H$mo ‘mnZo H$s {d{^Þ {d{Y¶m| H$s ì¶m»¶m H$s{OE&
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12)	 Explain the determinants of demand with example.

	 ‘m±J Ho$ {ZYm©aH$ VÎdm| H$mo CXmhaUg{hV g‘PmBE&

13)	 Write short-note on any two of the following:
	 (i)	 Main Characteristics of Indifference Curve Analysis.

	 (ii)	 Chief Characteristics of Business Economics.

	 (iii)	 Kinked Demand Curve.

	 {ZåZm§{H$V ‘| go {H$Ýht Xmo na bKw {Q>ßnUr {b{IE&
	 (i)	 CXmgrZVm dH«$ {díbofU H$s ‘w»¶ {deofVmE±&
	 (ii)	 ì¶mdgm{¶H$ AW©emñÌ H$s ‘w»¶ {deofVmE±&
	 (iii)	 {dHw§${MV ‘m±J dH«$&


