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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¢& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 10 × 2 = 20
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

722

EC-03 / 700 / 4 	 (1)	 (P.T.O.)



722

EC-03 / 700 / 4 	 (2)	 (Contd.)

1)	 Give the answer of the following question:

	 {ZåZ{b{IV àíZm| Ho$ CÎma {X{OE&

	 (i)	 Explain the stock variables.

		  ñQ>mH$ Ma H$mo g‘PmBE&

	 (ii)	 What do you mean by ‘Social Accounts’?

		  "gm‘m{OH$ boIm' go Amn ³¶m g‘PVo h¡?

	 (iii)	 Explain the meaning of Aggregate demand.

		  g‘J« ‘m§J Ho$ AW© H$mo ñnï> H$s{OE&

	 (iv)	 Define average propensity to save and write its formula.

		  ~MV H$s Am¡gV àd¥{Îm H$mo n[a^m{fV H$s{OE& Ed§ BgHo$ gyÌ H$mo ^r 
{b{IE&

	 (v)	 Explain Autonomous Investment.

		  ñdm¶Îm {d{Z¶moJ H$mo ñnîQ> H$s{OE&

	 (vi)	 What do you understand by Accelerator?

		  ËdaH$ go AmnH$m ³¶m A{^àm¶ h¡?

	 (vii)	What do you mean by “Juglar Cycle”?

		  "OJba MH«$' go Amn ³¶m g‘PVo h¡?

	 (viii)	Define Fiscal Policy.

		  amOH$mofr¶ Zr{V H$mo n[a^m{fV H$s{OE&

	 (ix)	 Define Economic Development.

		  Am{W©H$ {dH$mg H$mo n[a^m{fV H$s{OE&

	 (x)	 Explain Knife Edge Equilibrium.

		  Yyar Yma gÝVwbZ H$mo g‘PmBE&
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	 Section - B	 4 × 10 = 40
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 10 A§H$m| H$m h¡&

2)	 Distinguish between Micro-economics and Macro-economics
	 ì¶{ï>JV VWm g‘{ï>JV AW©emó ‘| AÝVa ~VmBE&

3)	 Discuss the income method of measuring national income.
	 amï´>r¶ Am¶ JUZm H$s Am¶ {d{Y H$s ì¶m»¶m H$a|&

4)	 Explain the objectives of Integrated Environmental and 
Economic Accounting.

	 EH$sH¥$V n¶m©daUr¶ Ed§ Am{W©H$ boIm§H$Z nÕ{V Ho$ CÔoí¶m| H$mo ñnï>  H$s{OE&

5)	 Explain the ‘Say's Law of market’.
	 "go Ho$ ~mOma {Z¶‘' H$s ì¶m»¶m H$s{OE&

6)	 Explain the Keynessian psychological law of consumption.
	 H|$ÝO Ho$ Cn^moJ gå~§Yr ‘Zm¡d¡km{ZH$ {Z¶‘ H$mo ñnï> H$s{OE&

7)	 What is ‘Trade Cycle’? Suggest remedies to control it.
	 "ì¶mnma MH«$' ³¶m h¡? Bgo {Z¶§{ÌV H$aZo Ho$ Cnm¶ gwPmB¶o&

8)	 Explain the ‘Theory of surplus value’.
	 "A{V[a³V ‘yë¶ Ho$ {gÕmÝV' H$mo g‘PmBE&

9)	 Discuss the schumpeterian theory of economic growth.
	 ewånrQ>a Ho$ Am{W©H$ {dH$mg {gÕmÝV H$s {ddoMZm H$s{OE&
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	 Section - C	 2 × 20 = 40
(Long Answer Questions)

Note:	 Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
20 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& AnZo CÎma H$mo A{YH$V‘ 500 eãXm| 
‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 20 A§H$m| H$m h¡& 

10)	 What is National Income? Explain the importance of National 
Income statistic and discuss the various difficulties in calculation 
of national income.

	 amîQ´>r¶ Am¶ ³¶m h¡? amîQ´>r¶ Am¶ g‘§H$mo Ho$ ‘hËd H$mo ñnï> H$aVo hþE, amîQ´>r¶ 
Am¶ H$mo ‘mnZo Ho$ gå~§Y ‘| AmZodmbr {d{^ÝZ H${R>ZmB¶m| H$s MMm© H$s{OE&

11)	 What is effective demand? What are its determinants?
	 à^mdnyU© ‘m±J ³¶m h¡? BgHo$ {ZYm©aH$ VËd H$m¡Z-go h¢?

12)	 What is ‘Investment multiplier’? Explain with the help of 
diagrams and equations. Differentiate between static and 
dynamic multiplier.

	 "{d{Z¶moJ JwUH$' ³¶m h¡? Amdí¶H$ {MÌm| d g‘rH$aUm| g{hV ì¶m»¶m 
H$s{O¶o& ~VmBE ñW¡{VH$ VWm àmd¡{JH$ JwUH$ ‘| ³¶m A§Va h¢?

13)	 Critically evaluate the classical theory of Economic 
Development.

	 Am{W©H$ {dH$mg Ho$ naånamJV {gÕmÝV H$m AmbmoMZmË‘H$ ‘yë¶m§H$Z 
H$s{OE&


