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EC-01
June - Examination 2018
B.A./B.Sc. Pt. | Examination
Micro Economic Theory
Paper - EC-01
Time : 3 Hours ] [ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.
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Section - A 10 X2=20
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.
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1) (i) Explain deductive method.
forre ey o wuse Hifruy
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(i) What do you mean by technical efficiency?

Tt HeATAT | 31T T AT & 2
(iii) What are Giffen goods?
fIfthT gV om 87
(iv) What do you understand by Budget line?
qoTC XT3 MY AT AT 8 ?
(v) Explain cross elasticity of demand.
qi &6 RS oAl DI A9
(vi) What do you mean by expansion path?
foRFaR T | 31y T A9 8 ?
(vii) Define production function.
TG Heid Bl gRATT HIfTg|

(vii)What do you mean by marginal rate of technical
substitution?

dep-iehl gfereeae &t FHid e I 319 7 9374 ¢ ?

(ix) What is meant by Liquidity trap?
TNIAT STTeT I T MM 2 2

(x) What do you mean by social welfare function?

AT BTV ol A 3T FT FHIT 82

Section - B 4%x10=40
(Short Answer Questions)
Note: Answer any four questions. Each answer should not
exceed 200 words. Each question carries 10 marks.
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Explain law of diminishing marginal utility.

Had STNfET 819 9 @l Gl

What do you mean by law of demand? Describe various
determinants of demand.

i1 & 9 Q319 1 I3 8 2 91 & A= My acr 6
g IR

Clarify the concept of price effect with the help of price
consumption curve.

PHT IYYNT Ip I T F HAd 9T b IR ol Fuse
EF5II3“|QI

Explain the total expenditure method of measuring elasticity of
demand.

qf &Y A= Bl AT D ol g AT B FHSEU

What is law of variable proportions?

uRecHefiel 3rUTal &1 M @ g ?

Explain the relationship between average cost (AC) and
Marginal cost (MC) _
3T ARTA (AC) TAT HHT @RI (MC) § e Pl FUse Hifor |

Discuss the equilibrium of a firm in the long run under perfect
competition.

quf SiRIIGT § U i & STe—ahTef et i SRl DI |

Explain the uncertainty theory of profit.

Y & I Egaar Rigra & Tase hifvul
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Section-C 2X20=40
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
20 marks.
yus - 9
(Sref ST T9d)
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10)

11)

12)

13)

great ¥ gRATT BTl Tep T9T 20 37eht BT gl

Explain the characteristics of Micro and Macro-economics
and also distinguish between them. Can these two types of
economic analysis be used simultaneously?

gfse v AHfse arefermet & fIAvam Sargd quT geT 3R FUSe
HIT | T 37 1 UPR D fefh fIATN BT T T STIRT
fopar ST et 82 7+8+5

What do you mean by ISO-Quant curve? Describe the
important characteristics of 1ISO-Quant curve. Also explain
producer's equilibrium with the help of ISO-product curves.
FHICUTE, d5h 3 AT T AHA @ ? AHIUTG dshi ! THW faeraaratl
@ gui HICI A1 g TG Iohi HI TERIAT A SUCH B
FIe DI T DI 4+6+10
Define monopoly market. How are price and output of a
commodity determined under monopoly market in the short-
run and long -run of a firm?

THIHR! IR DI aRYIRT HIR | THfIdR aoiR § B @
JIPYBI T Qrefeplcl H g bl DIFd g I I HgiRoT b
THR gl g 2 5+15
Examine critically the Ricardian Theory of Rent.

Repref & o RIgrd 6 3ol Tcas FHem HifsR|
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