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EC-01
December - Examination 2017
B.A./B.Sc. Pt. | Examination
Micro Economic Theory
Paper - EC-01
Time : 3 Hours ] [ Max. Marks :- 100

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.
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Section - A 10 X2=20
(Very Short Answer Questions)
Note: Answer all questions. Answer of each question should be
given in 30 words. Each question carried 2 marks.
gus - '3
(3fer ofg ITRIT 99 T)
fAder: It meAt & SR AT TP Te &1 IR 30 Teq) 7 ST
qAP U 2 3D BT g

1) (i) What do you mean by Inductive method?
3TFTHA ToTTel! | 31T T A9 § 2

(ii) Give the definition of utility.
SHATET 6t gt g
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(iii) Define Income consumption curve.

T AT ggh bl RO BT

(iv) Negative Income effect.
RUMHD AT UHIT |

(v) Explain the meaning of Elasticity of supply.
gfcf &1 g a1 aref Fuse HIRTY|

(vi) What is the law of increasing returns?

Sty g Frm g &7

(vii) What is opportunity cost?
3R AT T g ?

(viii) Define Monopoly.

TPHTPR bl gRIT HIfvTT|

(ix) Gross Interest and Net Interest.
el IS T4 g TS|

(x) Real wage.

ENSIEEZRSENT

Section - B 4 X10=40
(Short Answer Questions)
Note: Answer any four questions. Each answer should be given
in 200 words. Each question carries 10 marks.

(Tvs - 9)
(oTg TR UeA)

fAder: =gl IR Yo & IR ST T U9 bl IR 200 9Tec
T U1 U g9 10 3T & gl
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Define deductive method and explain merits and demerits of
deductive method.
M gomel! @1 gRHTYd HIRTY T AR JoTTett & 07 9 g
ERIEN

Critically explain the law of Equi-Marginal Utility.
FH - SUAIRIAT 199 P71 SIS e DI

Classify the substitution effects with the help of Indifference
curve analysis.
TCTATT I5h D! ARIAT A UIATIT JHIE &l FISC DT

Explain, with the help of Iso-product curves, the law of
diminishing returns to scale.

FHIART geht h AZRIAT | T | g Ufdhel & R B
Tse oy

What do you mean by elasticity of demand? How it can be

measured?

I Sl oA MY T FHHAT 2?2 39 b J1IT ST g ?

Explain the difference between monopoly and monopolistic
competition.

THIRIPR T THIRIBRIHAS TRIAT & &9 3R &Y Ty |

Explain chief characteristics of perfect competition.
guf gfefer 6t 9o faevan saansy|

Critically examine marginal productivity theory of distribution.

fadRuT & T It RIg=d i 3MTeTHTcHSD IRAT HhifoTu|
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Section-C 2X20=40
(Long Answer Questions)

Note: Answer any two questions. Answer of each question
should be given in 500 words. Each question carries 20
marks.

(Tvs - ¥)
(Sref ST T9d)

fAder : fh=gl o Toi & SR ST U U9 T SR 500 9ect |
SRR U% U9 20 3 3T 2l

10) What do you mean by Economic System? Discuss the main
function which are to be performed in an Economic System?

3Mffep HuMTel A 31 &1 FH ¢ 2 Ueb 3MTefes Uummelt & T
BT BT e HIR|

11) State and explain the law of variable proportions.

uRecHefiel SFUTAl & M Bl garT 3R IFeh! IRAT DI

12) Explain price and out-put determination under perfect
competition in short-run.

guf TfCRITIAT & SFcRia Siedepiel H HMd a Icde g &
SEEIE]

13) Critically examine the Modern Theory of Rent.
SR o Mgfep RIgId 1 STelraIcHe R IS |
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