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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 10 × 2 = 20
(Very Short Answer Questions)

Note:	 Answer all questions. Answer of each question should be 
given in 30 words. Each question carried 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 
àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1)	 (i)	 What do you mean by Inductive method?

		  AmJ‘Z àUmbr go Amn ³¶m g‘PVo h¡?

	 (ii)	 Give the definition of utility.
		  Cn¶mo{JVm H$s n[a^mfm Xr{OE&
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	 (iii)	 Define Income consumption curve.
		  Am¶ Cn^moJ dH«$ H$mo n[a^m{fV H$s{OE&

	 (iv)	 Negative Income effect.
		  F$UmË‘H$ Am¶ à^md&

	 (v)	 Explain the meaning of Elasticity of supply.
		  ny{V© H$s bmoM H$m AW© ñnîQ> H$s{OE&

	 (vi)	 What is the law of increasing returns?
		  CËn{Îm d¥{Õ {Z¶‘ ³¶m h¡?

	 (vii)	What is opportunity cost?
		  Adga bmJV ³¶m h¡?

	 (viii)	Define Monopoly.
		  EH$m{YH$ma H$mo n[a^m{fV H$s{OE&

	 (ix)	 Gross Interest and Net Interest.
		  gH$b ã¶mO Ed§ ewÕ ã¶mO&

	 (x)	 Real wage.
		  dmñV{dH$ ‘OXÿar&

	 Section - B	 4 × 10 = 40
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should be given 
in 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{OE& àË¶oH$ àíZ 10 A§H$m| H$m h¡&
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2)	 Define deductive method and explain merits and demerits of 

deductive method.

	 {ZJ‘Z àUmbr H$mo n[a^m{fV H$s{OE Ed§ {ZJ‘Z àUmbr Ho$ JwU d Xmof 
~VmBE&

3)	 Critically explain the law of Equi-Marginal Utility.

	 g‘-gr‘mÝV Cn¶mo{JVm {Z¶‘ H$m AmbmoMZmË‘H$ AÜ¶¶Z H$s{OE&

4)	 Classify the substitution effects with the help of Indifference 

curve analysis.

	 VQ>ñWVm dH«$ H$s ghm¶Vm go à{VñWmnZ à^md H$mo ñnîQ> H$s{OE&

5)	 Explain, with the help of Iso-product curves, the law of 

diminishing returns to scale.

	 g‘moËn{Îm dH«$mo H$s ghm¶Vm go n¡‘mZo ‘| õmg‘mZ à{V’$b Ho$ {Z¶‘ H$mo 
ñnîQ> H$s{OE&

6)	 What do you mean by elasticity of demand? How it can be 

measured?

	 ‘m±J H$s bmoM go Amn ³¶m g‘PVo h¡? Bgo H¡$go ‘mnm OmVm h¡?

7)	 Explain the difference between monopoly and monopolistic 

competition.

	 EH$m{YH$ma d EH$m{YH$mamË‘H$ à{V¶mo{JVm Ho$ ~rM AÝVa H$mo g‘PmB¶o&

8)	 Explain chief characteristics of perfect competition.

	 nyU© à{V¶mo{JVm H$s à‘wI {deofVmE± ~VbmB¶o&

9)	 Critically examine marginal productivity theory of distribution.

	 {dVaU Ho$ gr‘mÝV CËnmXH$Vm {gÕmÝV H$s AmbmoMZmË‘H$ ì¶m»¶m H$s{OE&



150

EC-01 / 700 / 4 	 (4)	

	 Section - C	 2 × 20 = 40
(Long Answer Questions)

Note:	 Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 20 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{O¶o& àË¶oH$ àíZ 20 A§H$m| H$m h¡&

10)	 What do you mean by Economic System? Discuss the main 

function which are to be performed in an Economic System?

	 Am{W©H$ àUmbr go Amn ³¶m g‘PVo h¡? EH$ Am{W©H$ àUmbr Ho$ à‘wI 
H$m¶m} H$m {ddoMZ H$s{O¶o&

11)	 State and explain the law of variable proportions.

	 n[adV©Zerb AZwnmVm| Ho$ {Z¶‘ H$s Xem Am¡a CgH$s ì¶m»¶m H$s{OE&

12)	 Explain price and out-put determination under perfect 

competition in short-run.

	 nyU© à{V¶mo{JVm Ho$ AÝVJ©V AënH$mb ‘| H$s‘V d CËnmXZ {ZYm©aU H$mo 
g‘PmB¶o&

13)	 Critically examine the Modern Theory of Rent.

	 bJmZ Ho$ AmYw{ZH$ {gÕmÝV H$s AmbmoMZmË‘H$ ì¶m»¶m H$s{O¶o&


