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Note:

ﬁ{{QT :

Note:

fAder :

The question paper is contains into three sections as under:
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Section - A 7X2=14
(Very Short Answer Questions)
Examinees have to attempt all questions. Each question

is of 02 marks and maximum word limit may be 30 words.
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1) Give answer of the following questions.

(i)

What is scarcity definition of economics?

37efeTReT bl et el Ter TR feflRay ?
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(i) What do you mean by socialist economy?

ST Jrefedaeer I 39 T FHed & ?

(iii) Write name any two cardinal approach Economist.

gl g1 D JrefIaRET & AW foIRau|

(iv) Define rate of marginal substitution.

Aqra ufeRTge 6 % B gRyTST IaTsu|

(v) What do you understand by Cartel?
FIeA A a1 ARy §?

(vi) What do you mean by Derived Demand?

eI HIT | 31T T AT B ?

(vii) Who developed uncertainty theory of profit?

Y @1 rf+fdar Rigra & ufdues & g7

Section - B 4 X7=28
(Short Answer Questions)

Note: Section 'B' contains eight short answer type questions.
Examinees will have to answer any 04 questions. Each
question is of 07 marks. Examinees have to delimit each
answer in maximum 200 words.
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Write the definition of Micro Economics.

i areferre it aRymeT forRau|

Explain law of diminishing marginal utility.

Hara Sufiar 9 e 6 e Sl

What do you mean by law of variable return?

uRacHefier orgural & e & oY 7 Fwerd g ?

Explain the price effect includes substitution effect and income

effect by slutusky's method.

ST U9 J URRATIT g 3T U9 & AT g il Toadh!
fafer 1 e Sy

Explain the concept of actual cost, monetary cost and
opportunity cost.
Hifgd @I, IRAfdd AR qAT SfaRR AN @ STaeiRUT &l

TSe D |\\_rIQI
Write a short note on price discrimination.

Hd fI9g W T g femult Hifsg)

Differentiate between perfect competition, monopoly and

monopolistic competition.
guf TfRIFIAT, TR qT UepiRIcas Ui § ok
EﬁII\GQI

Explain the uncertainty principle of profit.

AT T I Rigra & IR Hifvl
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Section-C 2X14=28
(Long Answer Questions)

Note: Section 'C' contains four long answer type questions.

Examinees will have to answer any 02 questions. Each
question is of 14 marks. Examinees have to delimit each
answer in maximum 500 words.
gus - 9
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10)

11)

12)

13)
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How does the price system in the free capitalist economy
present a solution to central problems? explain

T YSitarq) srefeeT H SHIFd Uttt fohed TR ol AT
BT FHTI TR Deeht @ 7 ATy |

What is an indifference curve? What are the asumptions and

characteristics of indifference curve?
TCXUdT dch AT g ? dSEUdT dsh ol AT 3R fIA9dmd &1 g ?

Critically explain the welfare economics of Pareto.
el & HeamuErg! rfoa fii ATl IHS IR HIfU|

Explain modern theory of Rent. Differentiate it with Recardian
theory.
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